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The 1925 Stone Mountain Commemorative Half-dollar 





A 1925 Stone Mountain Commemorative 50c graded MS-65 by NGC 
[Enlarge page to150% to fill the monitor screen to better view the details] 

The 1925 Stone Mountain commemorative is 
considered one of the most common of the first series of US 
commems struck up to that time. Although the preparation for 
the creation of the coin went smoothly as designed by sculptor 
Gutzon Borglum, the commemorative coin itself was actually 
produced to help provide revenue for a long range plan by 
Borglum to construct huge statues of Robert E. Lee, Stonewall 
Jackson and other Confederate Generals of the Civil War on the 
side of Stone Mountain, a 867 feet high natural granite structure 
located 15 miles northeast of —= 
Atlanta. That part of the much re 
longer range plan was held up 
by a number of suits and 
replacements with the result 
that the completion of the 
project on the side of Stone 
Mountain project _— didn’t 
transpire until 1970. 





Stone Mountain 


Over the years, the coin itself,--besides being plentiful--has 
been a very popular collectible. Presumably, the person who actually 
engraved the coin may have been James Earle Fraser, who originally 
created the Buffalo nickel in 1913 and with his wife, Laura Fraser, 
engraved the Oregon Trail commemorative the following year, 1926. 








Collecting the US Coinage of 1802, (220 years ago) 
By Arno Safran 
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The obverses of an 1802 Year set sans gold 
[Enlarge page to150% to fill the monitor screen to better view the details] 

Most US coinage produced during the first 25 years of 
our republic are scarce to rare today and those dated 1802 
represent a huge challenge for collectors to acquire because with 
the sole exception of the 1802 large cent which had the reported 
mintage of 3,435,300 and is the most common, by comparison, 
all the other denominations have fairly low mintages and are 
costly to acquire, even in some of the lower grades. Of the six 
coins displayed above, the tiny 1802 half-disme with a reported 
mintage of just 3,060 struck and the 1802 disme-from the 
French--meaning 1/10"--along side of it with a mintage of 
10,975 at the upper right are well beyond the means of most 
collectors and are not part of the author’s collection. 

Directly below them is the half-dollar which had a 
much higher reported mintage of 29,890 along with the majestic 
Draped Bust silver dollar, with 41,650 struck. Missing is the 
quarter-dollar denomination—another known rarity of the 
period--that was suspended after 1796 and not renewed until 
1804. Another scarce to rare coin is the 1802/0 Draped Bust 
copper half-cent that is shown at the upper far left. 


(Continued on page 2, column 1) 
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Collecting the US Coinage of 1802, (220 years ago) 


(Continued from page 1, column 2) 





The reverses of an 1802 Year set sans gold 
[Enlarge page to150% to fill the monitor screen to better view the details] 


During the first three decades of our nation’s coinage, 
(the mid 1790s thru the 1820s) all three metals, copper, silver 
and gold were in short supply. We received our copper 
planchets for large cents and half-cents from Mathew Boulton’s 
manufactory in Great Britain. Our silver came from a number of 
wealthy citizens who provided some of their silver to be melted 
and coined which displayed Chief Engraver Robert Scot’s 
Draped Bust designs. A much larger number of silver coins 
were coined at the Latin American mints, mostly struck at the 
Mexico City and Lima, Peru mints and were accepted for use in 
commerce here. These included the dollar size pieces know as 8 
Reales, the quarter size, 2 Reales and lastly the, one Real, which 
was slightly larger than our disme and valued at 12'2¢. A large 
number of these Latin American coins had been circulating here 
during the 13 colonies before our first US coins were struck. 





if 


An 1802/0 half-cent, C-2, R3 certified VG-8 by Anacs 
[Enlarge page to150% to fill the monitor screen to better view the details] 


Robert Scot’s Draped Bust half-cent first appeared in 1800 
with a reported 202,908 struck. None were coined with the 1801 date 
but in 1802, the reported mintage was just 20,266 with just two known 
die varieties; the first one is similar to the reverse of the 1800 with 
two single leaves facing each other at the top of the wreath and is 
the much scarcer of the two struck with the 1802 date. The coin 
shown above represents the second variety in which the reverse 
displays two leaves on the right facing the one leaf on the left, which 
is the more common and less expensive variety. Nevertheless, the coin- 
-while not rare--is scarce. The author--who back in May, 1889--was 
living in New Jersey at the time--acquired the coin at a major monthly 
coin show in Parsippany, NJ held on the first Sunday of the month. 
Back then, an 1802 Draped Bust half-cent certified VG-8 specimen 
sold for $450. Today a VG-8 graded specimen is listed at $2,150, retail 


by COINFACTS. The 1802 half-cent is the only one of the series, 
(1800-1808) where no coin has been graded higher than XF-45. 


The late 1980s and decade of the 1990s provided a 
great opportunity for moderate income collectors to acquire 
better date to scarcer coins since a huge drop 1n prices regarding 
some of the earlier US coinage occurred after many coin dealers 
setting up portfolios al la the stock market failed to attract 
participants. As a result of the debacle, the author recalls seeing 
an 1805 Draped Bust disme grading VF-20 plunge from $1,700 
to just $550 in the same grade. That’s when he decided to 
acquire earlier date US coins. In 1802, a half-cent had the 
purchasing power of thirteen cents, 26 times higher than today. 





An 1802 Draped Bust large cent, S-237, R2, graded VF-35 
[Enlarge coin to150% to fill the monitor screen to better view the details] 

This is the same coin that appeared in the previous 
March, 2022 issue of the Augusta Coin Club newsletter. It had a 
reported mintage of 3,435,100, more than the mintages of all the 
other 1802 denominations struck including the gold issues for a 
combined total of 344,694 so, the 1802 cent is the most common 
date for that year. The author acquired the coin back in 2003 at 
the F.U.N. show in Orlando, FL for just $450. Despite some 
minor darkish color steaks on its surfaces, the coin in the hand 
still has eye appeal. Today it is listed at $950 retail by PCGS’ on 
line COINFACTS although some retailers are asking the 
outrageous price of $1,200 because it might be a scarcer die 
variety. At a recent Heritage auction held on Dec. 21, 2021, an 
1802 cent in the grade shown sold for just $750. In 1802, a large 
cent had the purchasing power of a quarter. 





An 1802 Draped Bust half-disme; LM-1, R5, graded AU-50 by NGC 
[Enlarge page to150% to fill the monitor screen to better view the details] 
As mentioned earlier in the article, the 1802 half-dime 
is one of the rarer pieces in US coinage history and well beyond 
the means of most collectors. The coin shown directly above 
was certified AU-50 by NGC and recently sold for $228,000 at 
a Stacks-Bowers auction held at the ANA’s Worlds Fair of 
Money held in August, 2021. Considering the 220 years that this 
particular coin has existed, the author was delighted to discover 
that 1t once belonged to a numismatic colleague named Ed Price 
who specialized in Draped Bust half dimes and dimes and was a 
fellow member of the New Jersey Numismatic Society. Back in 
1994, the writer had the pleasure of taking digital photos of Ed 
Price’s entire Draped Bust half-disme and disme collection. 





(Continued on page 3, column 1) 
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Collecting the US Coinage of 1802, (220 years ago) 


(Continued from page 2, column 2) 





Another 1802 Draped Bust half-disme graded Good-6 by PCGS 
[Enlarge coin to150% to fill the monitor screen to better view the details] 
For those curious to learn what one of the lowest 
graded specimens of an 1802 Draped Bust half-disme might 
look like as well as cost in today’s numismatic market place, the 
author checked out PCGS’ CoinFacts once again and located the 
example shown directly above. Despite its extreme wear, the 
coin wore evenly with the most of the major devices shown 
reasonably well except for the lower portion of the shield on the 
reverse, yet it still cost the winning bidder $50,500 at a Heritage 
auction held at the FUN Show back in January, 2021. Most 
middle class collectors including the writer never paid anything 
near that figure for a truly scarce or rare coin which illustrates 
just how rare the 1802 disme is. 


In 1802, a 5c half-disme had the purchasing power of 
$1.25. 
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An 1802 Draped Bust disme certified AU-55 by NGC 

[Enlarge coin to150% to fill the monitor screen to better view the details] 
The Draped Bust disme was coined from 1797 through 
1807 while none were dated either 1799 or 1806. The two 
scarcest Draped Bust Heraldic Eagle dismes coined for 
circulation are the very rare 1804 with only 8,265 struck and the 
1802, with just 10,975 produced. The attractive AU-55 of the 
1802 specimen shown above sold for $21,500 which while far 
lower than the half-disme is still well above the discretionary 
income of most collectors. While not nearly as scarce as the 
1802 half-disme, collectors will find the 1802 dated disme a real 
challenge since at a Heritage auction held as recently as 2019, 

an About-Good 3 specimen still sold for slightly over $1,000. 





An 1802 Draped Bust disme certified about AG-3 by PCGS 
[Enlarge coin to150% to fill the monitor screen to better view the details] 

While this example of the 1802 disme is considerably 
lower in grade than the AU-55 coin shown above, it is 
nonetheless attractive for its grade as the surfaces appear to have 
worn naturally while the major outlines of the two central 
devices are fairly clear and at a $1,000, value it is considered a 
resalable coin because it has no blemishes; just wear. In 1802, a 
disme had the purchasing power of $2.50. 





An 1806 Draped Bust quarter certified Fine-12 by Anacs 
[Enlarge coin to150% to fill the monitor screen to better view the details] 

The coin shown directly above is obviously not an 1802 
since no quarters were struck between 1796 and 1804. The 1806 
specimen happens to be a very common date with 206,104 
struck that year and since the grade is only slightly better than 
the 1802 disme on bottom of column 1, it shows what such a 
coin would look like had the 25c denomination been produced 
in 1802. In 1802, 25c had the purchasing power of $5.75. 
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An 1802 Draped Bust half-dollar, O-101, R3 graded VF-25 by PCGS 
[Enlarge coin to150% to fill the monitor screen to better view the details] 
The first Draped Bust half-dollars were struck with the 
small eagle reverse in 1796 and 1797 with extraordinary low 
mintages and are extremely rare and expensive in today. After a 
short hiatus of three years, in 1801, the Draped Bust half-dollar- 
-with a mintage of 30,289--was resumed this time displaying the 
Heraldic eagle on the reverse. In 1802, the Philadelphia Mint 
struck a slightly lower mintage of just 29,890 and the date is 
more expensive than the 1801 which had a mintage of 30,289. 


The author acquired the coin shown above back in 
October. 2003 certified VF-25 by PCGS at a reasonable price 
from a dealer from Colorado who used to do the bigger regional 
and state shows including the one held three times a year at the 
Baltimore Convention center. When the coin is enlarged, it 
displays natural color a fair amount of detail with even wear and 
appears strictly original in color with eye appeal. Although the 
coin was acquired already slabbed by PCGS, the dealer had a 
reputation for being a very accurate grader. 


After 1802, the Draped Bust half-dollar was struck in 
much higher numbers, 188,234 in 1803; none dated 1804 except 
for the 1805/4 which is included in the mintage of 211,722 for 
the 1805. In 1806, a record mintage for the half-dollar 
denomination of 839,576 was coined and is considered the most 
common date of the short-lived series. Finally, in 1807, the 
Draped Bust half-dollar was struck for the last time with a 
reported mintage of 301,076. Later in the year, John Reich was 
brought in to re-engrave all our coinage with the Cap Bust 
design replacing the Draped Bust coin. In 1802, the purchasing 
power of a half-dollar was $12.50. 





(Continued on page 4, column 1) 
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Collecting the US Coinage of 1802, (220 years ago) 


(Continued from page 2, column 2) 





An 1802 Draped Bust dollar, B-6 graded VF-35 by PCGS 
[Enlarge coin to150% to fill the monitor screen to better view the details] 
Back in February, 1993, the author acquired this lovely 
VF-35 graded example of the 1802 Draped Bust Heraldic Eagle 
silver dollar at a local New Jersey coin club’s coin show. The 
reported mintage for the date was just 41,650, the lowest of the 
entire series, (1796 thru 1803). Despite this factor, the prices for 
the 2002 dollar--both then and now--were close to the other 
dated silver dollars with much larger mintages since tabulations 
were based on how many coins were produced annually, not 
necessarily the date. However, during the almost thirty years 
since its acquisition, the coin has risen in retail value well 
beyond mere inflation. The 1802 dollar coin also comes with an 
overdate, appearing as 1802/1 which is slightly scarcer and 
more expensive but on the cup of affordability. 


In 1802, the purchasing power of an 1802 Draped Bust 
silver dollar was $25.00. 





An 1802 Year set, sans gold (reduced from its actual size) 
[Enlarge coin to150% to fill the monitor screen to better view the details] 


The US Gold Coinage of 1802 


In 1802 only two of the three gold denominations were 
produced; the $2.50 quarter eagle and the more plentiful $5.00 
half-eagle No ten dollar gold eagles were struck with the 1802 
date that year. 





An 1802/1 $2.50 quarter eagle, BD=1 graded AU-53 by PCGS 
[Enlarge page to150% to fill the monitor screen to better view the details] 
Directly above is an 1802/1 gold quarter eagle 

displaying the Draped Bust obverse and Heraldic Eagle reverse 
the reported mintage of the quarter-eagle was a paltry 3,035 
pieces. The coin shown was certified AU-53 by PCGS and was 
acquired at the FUN Show Heritage auction back in January, 
2017 for $15,275 by the winning bidder who must have been a 
dealer because he is listed as asking $22,912 or higher after the 
event according to Heritage Auction’s Archives. With a mintage 
similar to the 1802 half-dime, somehow more survived. The 
coin is attractive for the grade and currently retailing at $27,500 
as this is being written. The coin while scarce is nevertheless 
pleasing to behold. In 1802, $2.50 had the purchasing power of 
$62.30 





An 1802/1 $5.00 half-eagle graded AU-58 by PCGS 
[Enlarge coin to150% to fill the monitor screen to better view the details] 

The reported mintage for the 1802/1 $5.00 half eagle 
was 53,176--and unlike the low mintage $2.50 quarter eagle, the 
date is considered one of the more common ones of early $5.00 
half-eagle series. The coin shown above sold at a David 
Lawrence Rare Coins auction held four years ago on April 18, 
2018. The winning bid was $9,750, well below the retail figure 
at that time. Due to the increase in the value of an ounce of gold 
during the past two years an 1802/1 $5.00 half-eagle is now 
retails for $16,000; so timing is another factor in collecting 
coins. In 1802, a $5.00 half-eagle had the purchasing power of 
$125.00. 

There is no question that our early US coins--whether 
they be copper, silver or gold--have become very expensive 
over the four decades that the writer has been collecting US 
coins, but during that time span, the cost of basic goods, 
transportation, rentals, the building of homes and travel has also 
increased, perhaps not as drastically as rare coins. The irony is 
that today, most people--including coin collectors-- pay for 
things with plastic credit cards and all six of our current coin 
denominations cannot buy a thing except for a quarter since it 
still costs twenty-five cents to use a parking meter or in a 
laundry machine when at a laundry-mat. 
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AUGUSTA COIN CLUB, INC. 
MINUTES OF MEETING 
March 17, 2022 


The meeting was called to order at 7:00 p.m. at the 
Sunrise Grill by President, Shelby Plooster. We had 38 
members and 10 guests present. 


Secretary's Report: 

The February 17, 2022 minutes were not read. A 
copy is kept on file. 
Treasurer's Report: 

The Treasurer's Report was sent by email by Stacey 
Plooster. We have $14,535.25 deposited in the checking 
account. 

Prize Winners: 

Winner of the 50/50 raffle was John Mason. He did 
not pick the Georgia Quarter so $52.00 goes into the pot for 
the April drawing. The Door Prize was won by Mike Edwards 
and David Chism. Each won a 2022 Silver Eagle. 


The Spring Coin Show 

Our annual spring coin show is scheduled for May 
20 (Friday) and May 21(Saturday) 2022; Steve Nix - Bourse 
Chairman. It will once again be held at the Columbia County 
Exhibition Center located near the Grovetown Wal-Mart off I- 
20, Exit 190. The dealers can set up on Thursday night from 
4 pm to 8 pm. President Shelby Plooster asked the 
Membership to please help at the show and a good number 
obliged. Mr. Sammy Lucky provided our post cards that we 
will be mailed. Thank you, Mr. Lucky. 


Show and Tells: 
Arno Safran displayed a brilliant uncirculated year 
set of the 1947-P Coins that were struck 75 years ago. 
Isabelle Smith displayed 1944, 1944-D and 1944-S 
MS 63 and 64 full bands Mercury dimes. 


The Program: 

YN Isabelle Smith gave a program on the Mercury 
dimes. She reported that the Mercury dime was minted from 
1916 to 1945 and was composed of 90 percent silver and 10 
percent copper. The coin was designed by Adolph Weinman 
and was minted starting October 30, 1916. The lowest 
mintage is the 1916-D (264,000) and the best strike 
specimens appeared on the 1926 dated coin. Other key 
dates were 1921-P & D and 1942/41-P & D overdate 
examples. President Shelby Plooster presented Isabelle with 
a “Certificate of Appreciation” for her program. Great job 
Isabelle! 





The 2021 Augusta Skyline Medallion s truck in copper 


2022 Augusta Coin Club Medallion: 


Shelby announced that it was time to consider a 
motif for the club’s 2022 Medallion and presented via Power- 
Point, six possible sites for our 2022 Club token in the 
following order: 


1.) The Imperial Theater 
(1918) 


2.) Bon Air Hotel 


3.) Gertrude Institute of Art 
(1818) 


4.) Augusta River-Walk 
Amphitheater 


5.) Miller Theater 
6.) Lamar Building (1916) 


And the winning 
choice was #3, “the 
Gertrude Herbert Institute 
of Art (1818)” 





The Gertrude Herbert 
Institute of Art 


Our upcoming program for the April 21 meeting will 
be on the U.S. Coin Hoards of the1960s and Beyond by 
member, Charles White. 


Old Business: 

2022 Club dues $15.00 per year are due. Perfect attendance 
for the 2022 has been reinstated. Red Books (2022) are on 
sale for $10.00 for wire bound and $12.00 for hard copies. 


Anyone that gives a program will be eligible for a 
drawing for a one-tenth gold coin. Please leave a tip for 
drinks at the Sunrise Grill. 


Starting back in February, the 50/50 drawing 
changed with each the winner in a monthly drawing qualifying 
for six state quarters. If they draw a Georgia quarter, they will 
win the jackpot; if not, the pot rolls over to the next month 
with one less quarter. Program presenters will qualify for a 
drawing for a one-tenth gold Eagle in December. 


New Business: 

Shelby Plooster has raffle tickets for sale for the 
GNA Show in Dalton, GA. The Augusta Coin Club gets a cut 
of tickets sold. 

Charles White will give the April program on Morgan 
dollar coin hoards. 
.Area Shows: 
Camden Coin Show March 26, 2022 Camden, SC 
GNA Show April 8-10, 2022 Dalton, GA 
Augusta Coin Show May 20 and May 21 2022 Augusta, GA 


Our club monthly Coin Auction: 

Burles Johnson ran the auction (13 lots). Glenn 
Sanders and others delivered the goods as the auction was 
carried on therefore speeding the auction up. Bids recorder 
was Tommy Rhoden. 


Respectively Submitted, 
jofn Shomas Uttaway 
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The Coins of 1975-1976; 46 & 47 years ago 
Three Coins everyone can collect 





A 1976-S Eisenhower 40% silver dollar grading MS-64 
[Enlarge coin to150% or to fill the monitor screen to better view the details] 


In 1976, the year of our nation’s bicentennial, the author’s 
interest in collecting US coins was rekindled from his teen age years. 
He looked into his special little box where some of his original finds 
were located and found a few half cents from the late 1820s and early 
‘30s, also some Braided Hair large cents from the 1850s; one beautiful 
1825 Capped Bust disme, and a VF-20 1805 Draped Bust half-dollar. 
The only more modern coin he had was an 1892 Barber half-dollar 
graded VF-35 that he paid $35.00 at Stack’s Coin Shoppe back in 1948 
that turned out to have been artificially enhanced when he showed to a 
dealer in 1976. So, he longed to continue where he left off, but he soon 
realized that most obsolete US coins were now very expensive. 


By 1976 none of the current six denominations featured Miss 
Liberty or had any metal value since the silver coins were replaced by 
cupro nickel issues in 1965. Only two mints were in operation, the 
Philadelphia and Denver Mints while the former San Francisco Mint 
had become an assay office, now striking 90% fine silver proofs. While 
the cent, nickel and dime featured the 1975 and 1976 dates during their 
respective years, the nation’s bi-centennial produced three variants for 
the three higher denominations showing 1776 to 1976; dates. The Ike 
dollar shown above displayed the Liberty Bell covering a portion of the 
moon, the Kennedy half-dollar with Independence Hall shown on the 
reverse and the best of all, the Drummer Boy on the reverse of the 
Washington quarter shown below the Washington quarter. 





A 1976 Bicentennial half-dollar intended for circulation 
[Enlarge coin to150% or to fill the monitor screen to better view the details] 


This example of the Kennedy half has lovely toning. 





A 1976 40% silver proof bicentennial, quarter displaying 
The Drummer Boy reverse 
[Enlarge coin to150% or to fill the monitor screen to better view the details] 








Kindly Patronize our Advertisers 


Since 1941 © 
2 > e 
Glein’s Rare Coins 
3830 Washington Rd., Ste. 32 Martinez, GA 30907 
Buying & Selling U.S. Coins, Currency & Confederate 
- ALL GOLD & SILVER BULLION - 
(Eagles, K-Rands, Maple Leafs & Pandas) 
COIN APPRAISALS 


STEVE DAMRON 

Ph: (706) 755-2249 

Fax: (706) 755-2461 
Tue-Fri 10:30 AM - 4:00 PM 


LIFE MEMBER Sat. 9:30 AM - 1:00 PM 


Respectful, Friendly & Courteous Service 


Augusta Coin Exchange 
JOHN M. RUSINKO 


} Mon-Fri] 71AM-4PM 796.210.5486 | 702.845.1934 | : 
; Sat |11AM - 4PM JR.Rusinko @yahoo.com 
Member : ANA-R147538,CAc, SeniorCoins1792 @gmail.com : 


4 PCGS,NGC &ICTA 4015 Washington Rd, STE-L } 
i Dealer LIC # 40829 Buying and Selling Martinez, GA 303907 ' 


NOW OPEN @ 117 WEST SIXTH STREET 





WAYNESBORO, GEORGIA 30830 
MONDAY THRU FRIDAY---10AM TO 5PM 
BUYING AND SELLING US COINS AND BULLION 


WILL BUY SINGLE COINS OR COIN COLLECTIONS 
WWW.FLEETWOODCOINS.COM 
FACEBOOK.COM/FLEETWOODCOINS 
PHONE---706-551-5115 





Rusty CUMBERLEDGE 
Southeast Regional Representative 


Phone 800-888-1861 
customerservice@anacs.com 


AMERICA'S OLDEST GRADING SERVICE™ P.O. Box 6000 


Englewood, Colorado 80155 


www.anacs.com 


